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A.REGISTRANTIDENTIFICATION
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

DIXIE BUTLER (703) 706-oß§5
(Area Code-Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

WILLIAM BATDORF & COMPANY.P.C. __
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OATH OR AFFIRMATION

I. DIXIE BUTLER , swear (or afErm) that, to
the best of my knowledge andbelief that the accompanying ånancial statements and supporting schedules pertaining to the Erm of_
U.S.INVESTORS. INC. . as of December 31, 2014, are true and correct. I further swear (or afErm) that neither
the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that
of customer, except as follows:

Signature

Title

GHy/ GOUnlyOf E A

eg ossesa Commonwealth/Slateof VA
Notary Public Theforegoinginstomentwasacknowledgeo

beforemethiså_dayof ^'t a4

This report** contains (check all applicable boxes): 0 E
a (a) Facing page.- (b) Statement of Financial Condition. ge
O (c) Statement of Income (Loss). mee, vers g/J///7
O (d) Statement of Cash Flows.
0 (e) Statement of Changes in Stockholders' Bquity or Partners' or Sole Proprietor's Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Not Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation,

a (1) An Oath or Affirmation.- (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.- (o) Exemption Report.

** For conditions ofeonfidential treatnsent of certain portions of this filing, see section 240.17a-S(e)(3).
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WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

1776K STREET,N.W.,SUITE 840
WASHINGTON, DC 20006

TELEPHONE: (202) 331-1040

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors andStockholders
of U.S.Investors,Inc.

We have audited the accompanying statement of financial condition of U.S.Investors, Inc. (a Delaware
corporation) asof December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities ExchangeAct
of 1934, and the related notes to the statement of financial condition. U.S.Investors, Inc.'s managementis
responsible for this financial statement.Our responsibility is to express an opinion on this statement of
financial condition basedon our audit.

We conducted our audit in accordancewith the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement.The company
is not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit proceduresthat are appropriate in the circumstances,but not for the purposeof expressing an
opinion on the effectiveness of the company's internal control over financial reporting. Accordingly, we
expressno such opinion.An audit also includes examining, on a test basis,evidencesupporting the amounts
and disclosures in the statement of financial condition, assessing the accounting principles used and
significant estimatesmadeby management,aswell as evaluating the overall statement of financial condition.
We believe that our audit providesa reasonablebasis for our opinion.

In our opinion, the statement of financial condition referred to abovepresentsfairly, in all material respects,
the financial condition of U.S.Investors, Inc.as of December 31, 2014, in accordancewith accounting
principles generally accepted in the United States of America.

Washington, DC
March 10,2015



U.S.INVESTORS, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 29,919
Accounts Receivable 5,847
Deposits 170

Total Assets $ 35,936

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payable and other accrued liabilities $ 5,947
Accrued Taxes Payable 4,000

Total Liabilities 9,947

STOCKHOLDERS' EQUITY

Common Stock (no par value, 1,500share authorized

100 shares issued andoutstanding) 20,000
Retained Earnings 5,989

Total Stockholders' Equity 25,989

Total Liabilities and Stockholders' Equity $ 35,936

Seeaccompanying Notes to Financial Statements 2



U.S.INVESTORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE 1 - ORGANIZATION

U.S.Investors, Inc.(Company) is a securities broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Company are in accordance with accounting principles
generally accepted in the United States of America and conform to general practices within the brokerage
industry.

Revenue Recognition - Securities transactions and related commissions are recorded on a trade date
basis.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect the
reported amounts of assets and liabilities, disclosure of contingent assetsand liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the reported period.
Actual results could differ from these estimates.

Cash and Cash Equivalents - Cash and cash equivalents consisted of cash on deposit with established
federally insured financial institutions. For purposes of the statement of cash flows, the Company
considers all highly liquid instruments with original maturities of three months or less to be cash
equivalents.

NOTE 3 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in the
Internal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather, items of
income, loss, deduction and credit pass through to stockholders in determining their individual income
tax liability.

The Company complies with Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 740,IncomeTaxes which requires an assetand liability approach to financial accounting
and reporting for income taxes. Deferred income tax assets and liabilities are computed for differences
between the financial statement and tax basis of assetsand liabilities that will result in taxable or deductible
amounts in the future based on the enacted tax laws and rates applicable to the periods in which the

differences are expected to affect taxable income. Valuation allowances are established,when necessary,to
reduce the deferredincometax assetsto the amount expected to berealized.

ASC 740provides guidance for how uncertain tax positions should be recognized, measured, presented and
disclosed in the financial statements.ASC 740 requires the evaluation of tax positions taken or

3



U.S.INVESTORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE 3 - INCOME TAXES (Continued)

expected to be taken in the course of preparing the Company's tax returns to determine whether the tax

positions are "more-likely-than-not" of being sustained by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as tax benefit or expense in the current
year. In general the prior three year's tax returns filed with various taxing agenciesare open to examination.

NOTE 4 - NET CAPITAL REOUIREMENTS

As a broker-dealer, the Company is subject to the net capital rule adopted and administered by the
Financial Industry Regulatory Authority and the Securities and Exchange Commission. This rule is
designed to require a broker-dealer to maintain a minimum amount of net capital, as defined, and a
minimum ratio of aggregate indebtedness, as defined, to net capital. Under this rule, the ratio of
aggregate indebtedness to net capital cannot exceed 15 to 1. The Company'saggregate indebtedness to
net capital as of December 31,2014, was .39to 1 and the Company had net capital of $25,819which was
$20,819in excess of its required net capital of $5,000.

NOTE 5 - OTHER REGULATORY REOUIREMENTS

The firm limits its business activities to the purchase, sale and redemption of shares of registered
investment companies. Securities of customers were not accepted for safekeeping. The company does
not routinely accept customer's funds and any funds sent to the company, which consisted solely of
checks payable to registered investment companies,were promptly remitted. The company is therefore
exempt from the customer reserve requirements of SEC rule 15c3-3 under section (k)(1).

NOTE 6 - RELATED PARTY TRANSACTIONS

The Company shares office space with its parent, Butler Financial, Inc.(BFI) and other businessesalso
owned by BFI. BFI provides almost all of the office expenses and services for the Company, including
rent, telephone, equipment and supplies. The Company does not reimburse BFI because management
believes its proportional share of the expenses is not material.

The Company hasan agreement with its sole registered representative, who is also the sole shareholder of
BFI, whereby the Company receives an annual fee from the representative. The amount is determined
annually. For the year ended December 31,2014, the fee received was $15,000and is included in other
income.

At December 31,2014 there were no amounts due to or from the Company and its related parties.

NOTE 6 - SUBSEOUENT EVENTS

Management has evaluated subsequent events through March 10,2015, the date on which the financial
statements were available to be issued. No everts have occurred sincethe balance sheet date that would
havematerial impact on the financial statements.

4



WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

1776K STREET,N.W.,SUITE 840
WASHINGTON, DC 20006

TELEPHONE: (202) 331-1040

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
of U.S.Investors, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Client identified the following provisions of 17 C.F.R.§15c3-3(k) under which Client
claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(1) (the "exemption provisions") and (2) Client
stated that Client met the identified exemption provisions throughout the period June 1,2014 through
December 31, 2014 without exception. Client's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Client's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Washington, DC
March 10,2015



U.S.INVESTORS, INC.
Member FI NRA,SIPC

Main Office: Tel: (703)706-0885
2111Eisenhower Avenue, Suite 402 Fax: (703) 706-9556
Alexandria, Virginia 22314-4679

EXEMPTION REPORT

December31,2014,

To the best of our knowledge andbelief,U.S.Investors,Inc. is exempt from the provisions of Rule 15c3-

3 because it meets the conditions setforth in paragraph(k) of Rule 15c3-3pursuant to subparagraph
15c3-3(k)(1). The Companymet the exemptionprovision in paragraph(k)(1) of Rule 15c3-3 from the

periodJune 1,2014 through December31,2014 without exception.

Very truly yours,

ixie Butler
President

Document1



WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

1776K STREET,N.W.,SUITE 840
WASHINGTON, DC 20006

TELEPHONE: (202) 331-1040

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Boardof Directors of
U.S.Investors,Inc.

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year endedDecember 31,
2014, which were agreed to by U.S.Investors, Inc.,and the Securities andExchange Commission,Financial
Industry Regulatory Authority, Inc.,and SIPC, solely to assist you and the other specified parties in
evaluating U. S. Investors, Inc.'s compliance with the applicable instructions of Form SIPC-7.U. S.
Investors, Inc.'s management is responsible for U.S.Investors, Inc.'s compliance with those requirements.
This agreed-upon proceduresengagement was conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently,we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requestedor for any other purpose.The procedureswe performed andour findings are as follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries,noting no differences;

2) Comparedthe amounts reportedon the audited Form X-17A-5 for the year endedDecember31,2014, as
applicable, with the amountsreported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments noting no differences;and

5) Compared the amount of any overpaymentapplied to the current assessment with the Form SIPC-7 on
which it wasoriginally computed,noting no differences(if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the
expressionof an opinion on compliance.Accordingly, we do not express suchanopinion.Had we performed
additional procedures,other matters might havecometo our attention that would havebeen reported to you.
This report is intended solely for the information and use of the specified parties listed above and is not
intended to be andshould not be used by anyone other than these specified parties.

Washington, DC
March 10,2015



ó SECUlilTIESINV.ESTORPROTECTIONCORPORATION
P.O.Box82185Wasitin ton,D.C.20000-2185 ggy. 202-37 -8300

7/10) 00n0fal A68088lnent Reconcillation (SS-REV7/10)
Forthe fiscal yearended12131/2014

(Readcarefullythe Instructionsin yourWorkingCopybsforecompleting this Form)

TÓBE FILEDBYALL81PCMEMBERSWITH FISCALYEARENDINÓS

1.Nameof Member,address,Designated ExaminingAuthority,1934 Act registrationno,andmonth in which fiscal yearends for
purposesof the auditrequirementof SECRule 17a-5:

Note:If anyof theinformationshownon the
225 I malling.labelrequirescorrection,pleasee-mail

051280 PSIRA DEC anycorrectionsto formOsipc.organdso
USINVESTORSINC Indicate ontheformfiled.
2111 EISENHOWERAVESTE 402
ALEXANDRIAVA22314.4579 Nameandtelephone.numberof personto

contactrespectingthis form.

2.A.GeneralAssessment(Item 2e frompage2) $

B.Lesspaymentmadewith SIPC-6flied (excludeinterest) , (

Date Pald
C.Lessprioroverpaymentapplied ( )

D..Assessmentbalancedueor (overpayment)

E. Interest computed on late payment (see Instruction E) for days at 2Ò%per annum

F. Total assessmentbalanceand interestdue (or overpaymentcarriedforward) $

G.PAIDWITH THIS FORM:
Check enclosed,payable to SIPC
Total (must be sameas F above) $ iS 1

H.Overpaymentcarriedforward 8( ) .

U.Subsidiaries(8) andpredecessors(F) includedin this form(givenameand1984Act registrationnumber):

The SIPC membersubmitting this form andthe
personby whomit la executedrepresentthereby c
that all informátion contained herein is true, correct ** * AV E M

d M (Nameof rporation,Partnershiporotherorgaalaatioa)an comp e.
(Authorized8 gnature)

Datedthe day of NE .20 . (q .
This form andthe assessmentpayment la due 60days after the endof the fiscal year.Retain the WorkingCopyof this form
for a period of not less than 6 years,the latest 2 years in an easily acosasibleplace.

7Dates:
Postmarked Received Reviewed

Cal ula n( .. Documentation ForwardCopy

a Exceptfönr..CL.
E Dispositionof exceptions:

1



DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERALASSES5MENT Amountsfor theflacal lieriod

beginning11112014
and ending1218112014

Eliminate cents

2ta otalrevenue(FOCUSI.ine12/PartilALineg,Çode4030) . 8 10 %

ib.Additions:
(1)Totalrevenuesfromthe securitiesbusinessofsubsidiaries(exceptforeignsubsidlaries)and

predecessorsnotincludedabove.

(2)Netlossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3)Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) laterestanddividendexpensedeductedindeterminingitem2a.

(5)Netlossfrommanagementof orparticipationin the underwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnot
profitfrommanagementof orparticipationin underwritingordistributionofsecurities.

(7)Not lossfromsecuritiesin Investmentaccounts.

Totaládditio4s

to.Deductions:
(1) Revenuesfromthedistributionof sharesof aregisteredopenendinvestmentcompanyorunit .

Investmenttrust,Itomthe saleof variableannulties,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtratsactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytranséctions.

(3)Commissions,floorbrokerageandclearancepaid.tootherSIPCmembersinconnectionwith
securitiestransactions.

(4)Reimbursementsforpostageinconnectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts. | ·

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin (1)certliicatesofdepositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatnatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesincurredinconnectionwithother revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(g)(L)of the Act).

(8)Otherrevenuenot relatedeither directlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

. (Deductionsinexcessof$100,000rec(uitedoc'umentation)

(g) (1)Totalinterestanddividend.expense,.(FOCl)Nine22/PARTllA Line13,
Code4075pluslipe 2b(4)above)but notinexcess ,

oftotal laterestanddividendincome. $ -

(11)40%of margininterestearnedoncustomerssecurities
accounts(40%ofFOCUSline 5,Code3060). $

's. 3 Enterthe greaterof line(i) or (11)

Totaldeductions

2d.SIPCNetOperatingRevenues . a

20.GeneralAssessment@ .0025 . †(to page1,line 2.A.)
2


